
The Qatar Science & Technology 
Park (QSTP) and the US Depart-
ment of Energy (DoE) yesterday 

signed a Memorandum of Understand-
ing (MoU) to promote collaboration on 
the development and deployment of 
cost-eff ective and sustainable energy 
technologies.  

The MoU was signed by US Deputy 
Secretary of Energy Daniel Poneman 
and QSTP executive chairman Dr Tidu 
Maini on the sidelines of the Business 
and Investment in Qatar Forum in New 
York.   

Under the agreement, the countries 
will exchange scientifi c and technical 
information and undertake joint re-
search, development and deployment 

initiatives that will help spur energy in-
novation, create new markets for clean 
energy and support economic growth.  

“This partnership adds a new and ex-
citing dimension to the already strong 
relationship between our two nations,” 
Poneman said.

“By bringing our scientists and engi-
neers together to pursue joint research, 
we‘ll be able to develop the next gener-
ation of clean energy technologies more 
quickly.  These innovations will help us 
to grow our economies and to build a 
more secure, prosperous and sustain-
able clean energy future,” he added.  

Dr Maini described the MoU as part 
of QSTP’s mission to build  strong part-
nerships with reputable agencies like 

Advanced Research Projects Agency – 
Energy (ARPA-E).  

“This will off er a great opportunity 
to QSTP and its partners to collaborate 
with leading international laboratories 
in the US, in technology areas that are 
a priority for QSTP’s future develop-
ment,” he explained.  

In turn QSTP will make available op-
portunities for ARPA-E to collaborate 
on technologies that are under devel-
opment in Qatar.

DoE, principally through the ARPA-
E, and QSTP will pursue co-operation 
in fi ve key areas:

*Advanced Cooling Technologies, 
including next-generation  technolo-
gies, systems integration and building 
controls;

*Renewable Power Generation, for 
example, cost-eff ective integrated 
photovoltaic systems and coating tech-
nologies to reduce the eff ect of weather 
conditions;

*Energy Storage, including high en-
ergy density electric storage and ther-
mal storage for combined heat and 
power systems; 

*Carbon Capture and Sequestration, 
including improving the effi  ciency of 

existing and next-generation tech-
nologies and methods for the safe and 
effi  cient storage and transportation of 
high-pressure carbon dioxide; 

*Water Treatment Systems, includ-
ing effi  cient desalination techniques 
and eff ective water purifi cation. 

Over the next decade, the partners 
will work together and with the private 
sector to foster scientifi c exchanges 
and research on cutting-edge tech-
nologies, including utilising Qatari 
facilities as test-beds for large-scale 
demonstrations of US and Qatari tech-
nologies.  

The data collected from these dem-
onstrations will help further refi ne the 
development of these innovative tech-

nologies and could provide the partners 
with new capabilities to meet their re-
spective energy goals for the future.    

This agreement will  serve to rein-
force and complement joint US-Qatar 
participation in multilateral partner-
ships to achieve clean energy develop-
ment and shared climate change goals. 

Joseph LeBaron, the US ambassador 
to Qatar,  observed that the MoU af-
forded Qatar access to US clean energy 
innovation.  

“In doing so, the US is contributing 
directly to Qatar National Vision 2030. 
I believe this agreement will become a 
cornerstone in the science and tech-
nology relationship between our two 
countries,” he said.

The multi-billion dollar Golden 
Pass LNG Terminal has been 
formally inaugurated on the 
sidelines of the Business & 
Investment in Qatar Forum in New 
York

By Pratap John
Chief Business Reporter

The Golden Pass LNG Terminal 
will provide a “guaranteed out-
let” for Qatar into the world’s 

largest natural gas market, which is the 
US, says ConocoPhillips Qatar presi-
dent Erec Isaacson.

The terminal will facilitate “steady 
production” from Qatargas 3, in which 
ConocoPhillips has a signifi cant stake.

“The joint ownership with QP al-
lows us to maintain a balanced rela-
tionship throughout the value chain,” 
Isaacson told Gulf Times yesterday.

The Golden Pass Terminal is 70% 
owned by Qatar Petroleum while the 
remaining 30% are shared by Cono-
coPhillips and ExxonMobil.

The multi-billion dollar terminal 
was formally inaugurated on the side-
lines of the Business & Investment in 
Qatar Forum in New York yesterday. 

The terminal and pipeline in Jef-
ferson County, Texas, recently com-
menced commercial operations after 
obtaining “in service authority” by 
the US Federal Energy and Regulatory 
Commission (FERC).

Isaacson expressed his country’s 
pride in participating with Qatar Pe-
troleum in both the Qatargas 3 project 
in Qatar and the Golden Pass LNG 
Terminal in the US.    

Echoing statements made by Cono-
coPhillips chairman Jim Mulva at the 
inaugural event, Isaacson said: “Dur-
ing our several years of development 
work on these signifi cant projects, we 
have enjoyed the opportunity to es-
tablish close, collaborative relation-
ships with Qatargas, Qatar Petroleum 
and the people of Qatar.”

Isaacson said that all projects in 
which ConocoPhillips participated 
with Qatar were on the “cutting edge” 
of sustainable development.

The facilities were built to “maxim-
ise effi  ciencies and minimise environ-
mental impacts” and included LNG 
ships with onboard re-liquefaction 
capability and facilities with boil-off  
gas capture during loading to signifi -
cantly reduce fl aring. 

“Also, we cannot overstate the im-
portance of the Qatar LNG projects 
in delivering critically-needed, envi-
ronmentally-friendly fuel all over the 
world.  Responsible energy develop-
ment is a core value at ConocoPhillips 
and we are proud to be a part of Qa-
targas 3 and the Golden Pass Terminal 
projects,” Isaacson noted. 

On ConocoPhillips’ relationship 
with Qatar, Isaacson said: “Cono-
coPhillips has long been an investor 
in Qatar through the Q-Chem project.  
It was a natural next step to bring our 
extensive gas marketing, project man-
agement and LNG experience to de-
velop, in collaboration with QP, the 
Qatargas 3 (Train 6 and Golden Pass) 
to meet the fl exible needs of the new 
world LNG markets.

“ConocoPhillips is committed to a 
sustainable presence in Qatar.  In ad-
dition to our investments in Qatargas 3 
and Q-Chem, we have made a variety of 

constructive social investments in the 
area.  We collaborate with General Elec-
tric in the Water Sustainability Centre, 
a research facility at the Qatar Science 
and Technology Park that examines 
ways of treating and using by-product 
water from oil production and refi ning 
operations, and conduct other projects 
relating to industrial and municipal wa-
ter sustainability.  We are also involved 
in technology transfer initiatives.”

Since the early 90s, he said, Cono-
coPhillips had supported Qatar’s sus-
tainable economic, industrial and hu-
man development through extensive 
investments.  

“Today, we reiterate our belief in 
Qatar’s bright future in the context of  

HH the Emir’s Qatar National Vision 
2030. We plan to continue on this path 
and pursue additional opportunities in 
Qatar, as ConocoPhillips investments 
here are a key part of our world-wide 
portfolio,” Isaacson said.     

The Golden Pass LNG terminal is 
capable of importing 15.6mn tonnes 
of LNG per year, or approximately 
2bn cubic feet of natural gas per day, 
through its dual berth ship docks. 
With two processing trains and ad-
vanced vapourisation systems, the 
terminal can send out 2.6bn cubic feet 
of natural gas per day into the Golden 
Pass pipeline to meet needs of cus-
tomers, providing them with maxi-
mum fl exibility.
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Emir arrives in LA today

HH the Emir Sheikh Hamad bin Khalifa 
al-Thani arrives in Los Angeles today 
on a visit that will last several days. HH 
the Emir will be accompanied by HH 
Sheikha Moza bint Nasser and an 
off icial delegation.

Unifi cation of fi nancial regulatory functions soon

HE the Prime Minister and Foreign Minister 
Sheikh Hamad bin Jassim bin Jabor al-Thani 
said yesterday that the regulatory functions 
of Qatar Financial Centre, Qatar Authority 
for Securities and the insurance sector 
would be merged under one umbrella 
aff iliated to Qatar Central Bank. “In the field 
of control and supervision, merging  regula-

tory functions of Qatar Financial Centre, 
Qatar Authority for Securities and insurance 
sector is going to take place in the near 
future under one umbrella aff iliating to Qa-
tar Central Bank,” the Qatar News Agency 
quoted the Premier as saying in his address 
to the opening session of the Business and 
Investment in Qatar Forum in New York.

Pressure on Yemen 
leader to quit grows

REGION  |  Page 15

Qatar’s 
Rayyan

lose 3-1 to 
Iran’s 
Zobahan

FOOTBALL  |  Page 53 

BUSINESS  |  Property

Qatari Diar shortlisted 
for Olympic Village bid 
Qatari Diar, the property arm of 
the Qatar Investment Authority, is 
among three bidders shortlisted 
to own and manage the Olympic 
Village in London, it was 
announced yesterday. Qatari 
Diar, which submitted a joint bid 
with British property developer 
Delancey, was shortlisted from 
a group of three by the Olympic 
Delivery Authority (ODA). The other 
two bids were from Hutchison 
Whampoa and the Wellcome 
Trust. A final decision on a bidder 
is expected in the summer. On 
Monday, Qatari Diar was named as 
the anchor investor in a $700mn 
retail development in downtown 
Washington, the first major 
investment by Qatar in US property 
market. Page 37

FOOTBALL  |  Champions League

Rooney answers 
critics with winner 
Wayne Rooney let his feet do the 
talking with a superb first-half goal 
to give Manchester United a 1-0 
first leg win at Chelsea and tip the 
balance of the Champions League 
quarter-final their way yesterday. 
Rooney, facing an FA charge for 
swearing live on TV last Saturday 
which could see him banned for 
two domestic matches, let his 
feet do the talking with a sweetly-
struck 24th minute goal off  the 
post after a flowing United build-up 
at Stamford Bridge. In the other 
match, Barcelona seized control of 
their Champions League quarter-
final against Shakhtar Donetsk 
when an early Andres Iniesta strike 
paved the way for a 5-1 first-leg 
victory at the Nou Camp.

QATAR  |  Transport

Deal for Lusail 
light rail system  
The Qatar Railways Company and 
Qatari Diar yesterday signed a 
five-year contract with Parsons 
International and AECOM to 
manage the construction of 
the new Lusail Light Rail Transit 
system. The Lusail Light Rail 
Transit system is central to the 
transportation infrastructure of 
Lusail City, one of the largest real 
estate development projects being 
undertaken in the Middle East and 
North Africa region. Page 14

BUSINESS  |  Aviation

Qatar Airways orders 
fi ve Boeing 777s 
Qatar Airways yesterday signed an 
agreement to buy five long-haul 
Boeing 777s aircraft in a deal worth 
$1.4bn at list prices, the companies 
announced. Qatar’s fast-growing 
national carrier ordered three 777 
Freighters and two 777-300ERs as it 
rapidly builds a fleet dominated by 
aircraft from Boeing and European 
rival Airbus.

PM hails bright prospects .................................. Page 36
ExxonMobil invests $16bn ................................ Page 36

Golden Pass ‘a major 
outlet’ for Qatar LNG

Erec Isaacson: “We are proud to be a 
part of Qatargas 3 and the Golden Pass 
Terminal projects”

QNB’s net 
profi t jumps  
35% in Q1
By Santhosh V Perumal
Business Reporter

QNB has reported a 35% surge 
in its fi rst quarter (January-
March) net profi t to QR1.71bn 

mainly due to a robust growth in its 
core earnings from conventional and 
Islamic banking as well as substantial 
gains from its investment portfolio.

“QNB was able to deliver excellent 
growth in profi tability in the fi rst quar-
ter of 2011… This clearly demonstrates 
the bank’s ability to record exceptional 
growth across the range of activities 
along with the ability to deliver strong 
growth in profi tability for the benefi t 
of shareholders,” QNB chairman and 
Finance Minister HE Yousef Hussein 
Kamal said.

Loans and advances and fi nancing 
activities grew 20% to QR140.70bn 
while customer deposits and un-
restricted investment accounts in-
creased by 36% to QR179.87bn.

Net operating income grew 36% to 
QR2.25bn. “This was mainly due to the 
increase in net interest income and in-
come from fi nancing activities by 44% 
to QR1.71bn,” said Kamal.

Net fee and commission earnings 
were up 1% to QR285.17mn; net gains 
from investment securities jumped 
more than 18-fold to QR79.44mn; net 
gains from foreign currency transac-
tions gained 11% to QR95.78mn; divi-
dend income by 4% to QR34.89mn 
and other operating income by 51% to 
QR7.11mn.

“These excellent results for the fi rst 
three months of 2011 clearly refl ect the 
strong growth across the range of do-
mestic and international activities. It 
is also a refl ection of the eff ective risk 
management framework along with 
the continuous enhancement of serv-
ice quality and providing customers 
with distinctive and innovative prod-
ucts,” QNB CEO Ali Shareef al-Emadi  
said.

Within the expenses side, the bank’s 
net impairment loses on loans and ad-
vances soared 92% to QR177.26mn and 
general and administrative costs by 
21% to QR326.90mn, according to its 
fi nancial statement fi led with the Qa-
tar Exchange.

Total assets stood at QR242.66bn. 
Total equity attributable to the bank 
shareholders was QR23.87bn on a cap-
ital base of QR5.09bn and earnings-
per-share was QR3.4 as on March 31, 
2011.

Regarding international expansion 
plans, Kamal said the acquisition of 
PT Bank Kesawan in Indonesia was 
completed in the fi rst quarter, allowing 
QNB Group to have a controlling stake 
with 70% ownership. 

Recently rating agency Capital In-
telligence had upgraded QNB’s fi nan-
cial strength rating to ‘AA-’ from ‘A+’ 
along with the affi  rmation of all other 
ratings which are considered the high-
est in the region.

Qatar, US to work together on clean energy

“This partnership adds a new 
and exciting dimension to the 
already strong relationship 
between our two nations”

“This clearly demonstrates 
the bank’s ability to record 
exceptional growth across the 
range of activities”

HE the Prime Minister and Foreign Minister Sheikh Hamad bin Jassim bin Jabor al-Thani addressing the opening session of 
the Business and Investment in Qatar Forum in New York yesterday.
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HE the Prime Minister and Foreign Minister Sheikh Hamad bin Jassim bin Jabor al-Thani speaks at the Business and Investment in Qatar Forum in New York City yesterday.

Premier hails  bright 
economic prospects
QNA
New York

HE the Prime Minister and 
Foreign Minister Sheikh 
Hamad bin Jassim bin Jabor 

al-Thani has underlined that Qatar 
enjoyed political stability and pros-
perous economy which has a high 
credit rating at AA by Standard and 
Poor’s Agency and Aa2 by Moody’s 
Agency which predicts stable futur-
istic prospects. 

Addressing the opening session 
Business and Investment in Qatar 
Forum in New York yesterday, the 
Prime Minister said the ratings 
were considered the highest in the 
region and even excelled the rat-
ings of many developed countries. 

“This forum is convened at the 
time when there is unrest in some 
countries in the Middle East and 
North African region. Thus, the 
convening of this forum at such a 
timing is increasingly important 
as it represents a unique oppor-
tunity to clearly display a number 
of facts about the State of Qatar 
for investors and businessmen 
in several areas mostly pertain-
ing to economic situation and its 
bright future prospects, the large 
projects now underway as well as 
those which are now in the stage 
of planning and which cover vari-
ous economic sectors and will be 
included in the State of Qatar’s 
ambitious development plans 
for coming years that will be re-
viewed and discussed today and 
tomorrow at a number of special-
ised sessions,” he said.

Another example which dem-
onstrates the attractiveness of 
the State of Qatar is that it ranked 
number 17 in 2010, by ascending 
fi ve more grades than 2009 in the 
global competitiveness index of 
the report which is annually issued 
by the World Economic Forum.

Qatar’s grade is the highest in 
the Middle East and North Africa 
region. It excels in that a number 
of states in the Organisation of 
Economic Co-operation and De-
velopment (OECD).

“As you know, the conclusions 
of that report rely on an opinion 
poll for businessmen which com-
prises several points, including, 
inter alia, contracts, independ-
ence of the judiciary, combating 
of corruption, transparency and 
business environment. The rat-
ing which the State of Qatar has 
acquired clearly refl ects its high 
competitiveness,” HE the Prime 
Minister said.

The business advantages in 
Qatar, he added, also include the 
existence of a low-cost taxation 
system with a single chip which 
amounts to 10% at the maxi-
mum; business laws and legisla-
tions which are periodically re-
vised to make them more fl exible 
and more attractive to local and 
foreign investors alike; and the 
various investment incentives 
in all economic sectors includ-
ing granting the foreign investors 
100% ownership of projects in a 
number of sectors.

This favourable business en-
vironment, besides the fl exible 
investment laws made Qatar a 
favoured investment destination 
especially in the fi eld of energy for 
major international and American 
companies, HE Sheikh Hamad 
said.

In addition the US is a major 
business partner of Qatar. It oc-
cupies a high position on the list 
of the main partners of Qatar for 
several years. For instance, the US 
was Qatar’s largest commercial 
partner in 2009, with 20% higher 
imports value of about $3bn; and 
it is expected to maintain this po-
sition in the coming years in light 
of the requirement of the ambi-

tious development projects for 
advanced systems and machinery 
of which the American companies 
are the forefront producers, the 
Prime Minister said. 

After achieving a 16% growth 
rate in 2010, one of the highest 
internationally, the Qatari econ-
omy is expected to achieve a 20% 
increase in stable prices in 2011 
according to the estimates of the 
International Monetary Fund, he 
noted.

This strong growth rate comes 
on the background of achiev-
ing one of the most important 
requirements of development 
represented in completing the 
establishment of all natural gas 
liquefaction plants by the end of 
2010, thus raising the output ca-

pacity to the world highest 77mn 
tonnes annually, he added. 

HE Sheikh Hamad bin Jas-
sim said that economic expecta-
tions for the coming years were 
optimistic and supported by an 
ambitious spending plan near-
ing $170bn to be assigned for the 
existing projects and the projects 
planned for the coming 10 years to 
expand and modernise the infra-
structure in a par with the most 
advanced worldwide.

These projects involve all 
transport facilities including the 
new Doha International Airport 
whose fi rst phase will be complet-
ed at the beginning of 2012 with 
30mn passengers capacity, a fi nal 
phase with over 50mn capacity, he 
pointed out. 

Also, recently the new $5bn 

Doha Port project contract was 
awarded. The project will have a 
capacity of 2mn containers and 
will be connected to a 5km water 
channel which will create a 10km-
long space extending through the 
82 sq km industrial state.

There is also the $30bn mas-
sive project of an integrated 
metro network project which will 
shortly be implemented in Doha 
and neighbouring areas. Work 
is underway to modernise road 
networks in various areas of the 
country and to increase electric-
ity and desalinated water output 
capacity in line with the increas-
ing demand for these vital com-
modities, HE Sheikh Hamad bin 
Jassim said.

“Another fi eld I am going to 
highlight is the fi nancial sector 
which enjoys stability and be-
ing able to achieve higher growth 
as it was not aff ected except in a 
limited way due to the interna-
tional fi nancial crisis implications 
because of the following reticent 
banking policy. In spite of that, 
Qatar has implemented three 
programmes as a proactive step 
to support the banking sector and 
one of them is supporting a capi-
tal base for the Qatari banks,” the 
Prime Minister said.

He pointed out that the stabil-
ity of the banking sector was also 
due to the legislations and laws 
governing its work which could 
be described as reticent, that was 
besides the concerned authori-
ties’ extra eff orts for supporting 
and strengthening the control and 
supervision on the banking sector 
in order to match the best inter-
national standards.

In the fi eld of control and su-
pervision, merging regulatory 
functions of Qatar Financial Cen-
tre, Qatar Authority for Securities 
and insurance sector is also going 
to take place in the near future 

under one umbrella affi  liating to 
Qatar Central Bank, he added.

Qatar is also giving high at-
tention to education and health 
where mass investments were 
pumped in recent years in order to 
raise their standards and we will 
continue to supports these stand-
ards in the coming years.

In education precisely some 
reputed American universi-
ties opened branches within the 
Education City affi  liated to Qatar 
Foundation, which contributed 
truly in raising the high education 
standard in the State, HE Sheikh 
Hamad said.

Within the Education City, Qa-
tar Science and Technology Park 
had been established and this in 
turn attracted a number of in-
ternational pioneer companies 
some of which are American like 
Microsoft and General Electric 
where support services, facilities 
and programmes were provided in 
order to enable these companies 
to conduct advanced researches, 
the Prime Minister said.

A 2.8 percentage of the national 
income had been devoted for sup-
porting researches and technolo-
gy which proves Qatar’s attention 
in this fi eld.

“Finally, we look forward dur-
ing this conference and its ses-
sions, which are to be held today 
and tomorrow, and the meetings 
to raise the degree of knowledge 
and awareness for the American 
investors on the diff erent aspects 
of the Qatar economy and the 
available opportunities for the 
companies and investors through 
the ambitious Qatar develop-
ment programme in the coming 
years with emphasis on the sta-
bility Qatar is witnessing and the 
reality of favourable investment 
environment that copes with the 
investors ambitions,” HE Sheikh 
Hamad bin Jassim concluded.

US Secretary of Transportation Ray LaHood and CEO of ExxonMobil 
Rex Tillerson (below) speak at the Business and Investment in Qatar 
Forum in New York City yesterday. 

ExxonMobil invests 
over $16bn in Qatar
ExxonMobil has invested 

more than $16bn in Qa-
tar and is proud to be the 

largest US foreign investor in the 
country, chairman and CEO Rex 
W Tillerson has said.

“Qatar’s sound, market-based 
strategies have led to sustained 
growth and capital projects that 
are transforming markets and 
carry the promise to improve 
the lives of millions,” said Tiller-
son in his keynote address at the 
Business and Investment in Qa-
tar Forum in New York yesterday. 

“Despite the challenges facing 
the world, we at ExxonMobil re-
main confi dent about the future, 
in part because in places such as 
Qatar, we have seen how govern-
ment and business can both play 

a role in re-invigorating growth 
and improving opportunity for 
all,” Tillerson said.

The forum promoted the role 
of Qatar in the business and in-
vestment world and highlighted 
the opportunities the country 
off ers. More than 500 offi  cials, 
dignitaries, and high-level exec-
utives attended. ExxonMobil was 
a host sponsor.

The forum is held under the 
patronage and in the presence of 
HE the Prime Minister and For-
eign Minister Sheikh Hamad bin 
Jassim bin Jabor al-Thani.

Prominent speakers led vari-
ous sessions on topics such as 
Qatar National Vision 2030, en-
ergy and industry, fi nance and 
banking, health and education, 

infrastructure and real estate, 
culture and sports. HE the Min-
ister of Energy and Industry Dr 
Mohamed bin Saleh al-Sada, and 
Alex Dodds, president and gen-
eral manager of ExxonMobil Qa-
tar, were panellists at the session 
on energy and industry.  

“Thanks to the vision of HH 
the Emir, Sheikh Hamad bin 
Khalifa al-Thani, Qatar has be-
come an example for the world,” 
said Dodds. 

“Qatar promotes investment, 
innovation, free trade, open 
competition, and access to re-
sources that will bring long-term 
economic development to Qa-
tar and much-needed energy to 
the world’s growing economies,” 
Dodds added.

HE the Prime Minister and Foreign Minister Sheikh Hamad bin Jassim bin Jabor al-Thani shakes hands with Rex W Tillerson, chairman and CEO of 
ExxonMobil, during the Business and Investment in Qatar Forum in New York yesterday.

Gulf states seeking Yemen deal: Qatar PM

Qatar Prime Minister and 
Foreign Minister HE Sheikh 
Hamad bin Jassim bin Jabor 
al-Thani said yesterday that Gulf 
states hope to strike a deal with 
Yemen’s president to step down.
“We hope that we will strike a 
deal,” he told reporters on the 
sidelines of a Business and 
Investment in Qatar Forum in 
New York when asked if the 
Gulf Co-operation Council had 

reached such a pact for Yemen’s 
President Ali Abdullah Saleh to 
step down.
“We (the council) have been 
meeting for the last few days 
in Riyadh and we’re sending a 
proposal for him and the oppo-
sition and we hope a meeting 
will be held between his team 
and the opposition to try to 
find a way out of this problem,” 
he said.

Merging regulatory 
functions of Qatar Financial 
Centre, Qatar Authority for 
Securities and insurance 
sector is also going to take 
place in the near future 
under one umbrella


